[image: image1.png]UNIVERSITY
or WY OMING





Student Financial Aid
Knight Hall 174
Dept. 3335
1000 E. University Ave.
Laramie, WY 82071-3335
(307) 766-2116
fax (307) 766-3800
TTY (307) 766-3635

e-mail: finaid@uwyo.edu
www.uwyo.edu
[image: image2.png]UNIVERSITY
or WY OMING





Student Financial Aid
Knight Hall 174

Dept. 3335

1000 E. University Ave.
Laramie, WY 82071-3335

(307) 766-2116

fax (307) 766-3800

TTY (307) 766-3635

e-mail: finaid@uwyo.edu
www.uwyo.edu
[image: image3.png]UNIVERSITY
or WY OMING





Student Financial Aid
Knight Hall 174

Dept. 3335

1000 E. University Ave.
Laramie, WY 82071-3335

(307) 766-2116

fax (307) 766-3800

TTY (307) 766-3635

e-mail: finaid@uwyo.edu
www.uwyo.edu
Direct Loan Fact Sheet





Direct Loans are low-interest loans for students and parents to help pay for a student’s educational costs after high school.  The lender is the U.S. Department of Education rather than a bank or other financial institution.  You must submit a Free Application for Federal Student Aid (FAFSA) to be considered for the Federal Direct Loan. A new FAFSA must be filed every academic year.  You must be enrolled at least half-time and you must meet general eligibility requirements.





Direct Subsidized and Unsubsidized Loans�Direct Subsidized Loans are for students with demonstrated financial need, as determined by the results of the Free Application for Federal Student Aid (FAFSA). No interest is charged while you are in school at least half-time, during your 6 month grace period, and during deferment periods.   Direct Unsubsidized Loans are not based on financial need and interest does accrue during school, grace periods, and deferment periods. You may choose to make interest payments while in school or capitalize the interest (add it to your loan principal) until repayment. For 2010-11 the origination fee is 1% and the upfront rebate fee is .5%.  


Academic �Year   �
Effective�as of: �
Undergraduate �Subsidized �Interest Rate   �
Unsubsidized �Interest �Rate  �
�
2009-2010  �
July 1, 2009  �
5.6% �
6.8% �
�
2010-2011  �
July 1, 2010  �
4.5% �
6.8% �
�
2011-2012  �
July 1, 2011  �
3.4% �
6.8% �
�



PLUS Loans – Direct PLUS Loans are low-interest loans available to parents of dependent students.  Interest is charged during all periods. For 2010-11, the fixed interest rate is 7.9% and loan fees consist of origination fees of 4% with an upfront rebate of 1.5%.


Completion of Master Promissory Note (MPN) and Entrance Counseling


 � HYPERLINK "https://studentloans.gov" �https://studentloans.gov�













































































Federal Loan Limits


  


Federal Direct Loans for Undergraduate Dependent Students


Grade Level �
Maximum 


Subsidized/Unsubsidized �



Maximum Subsidized �
�
Freshman �
$5,500 �
$3,500 �
�
Sophomore �
$6,500�
$4,500 �
�
Junior & Senior �
$7,500 �
$5,500 �
�
Aggregate Limits�
$31,000 �
$23,000 �
�
  


Federal Direct Loans for Undergraduate Independent Students


Grade Level �
Maximum


Subsidized/Unsubsidized �



Maximum Subsidized�
�
Freshman �
$9,500 �
$3,500 �
�
Sophomore �
$10,500 �
$4,500 �
�
Junior & Senior �
$12,500 �
$5,500 �
�
Aggregate Limits �
$57,500 �
$23,000 �
�
  


Federal Direct Loans for Graduate Students


Grade Level �
Maximum 


Subsidized/Unsubsidized �



Maximum Subsidized�
�
Each Year �
$20,500 �
$8,500 �
�
Aggregate Limits �
$138,500 �
$65,500 �
�
  

























































































Federal Pell Grant Fact Sheet





Federal Pell Grants are a form of federal gift aid that does not have to be repaid. Pell Grants are the largest federal grant program and are generally awarded to undergraduate students who have exceptional financial need who have not earned a first bachelor's degree. Approximate annual award limits for the 2010-2011 Academic Year range from $277 to $5,550.  You must submit a Free Application for Federal Student Aid (FAFSA) to be considered for the Federal Pell Grant. A new FAFSA application must be filed every academic year. Students may receive up to 2 consecutive maximum awards in a year if attending school year-round.





General Eligibility Criteria:


1. You are enrolled in a regular degree program.


2. You are a U.S citizen or an eligible noncitizen.


3. You are making Satisfactory Academic Progress.


4. You are not in default on any federal student aid.


5. You show financial need as determined by the results of the


     FAFSA.


6. You have NOT previously earned a bachelor’s degree.





**Effective on or after July 1, 2008, students who first receive a Federal Pell Grant can only receive Pell Grant Awards for a maximum of 18 semesters or its equivalent.





In order to be eligible for a second scheduled Pell award during the academic year a student MUST:


•   Be a Pell Grant Eligible Student


•   Enrolled at least half-time


•   Received 100% of first Scheduled Award


•   Demonstrate academic year acceleration





Academic Year Definition: 24 credit hours


Academic Year Acceleration Definition: At least one credit hour in the payment period when the award is from a second Scheduled Award must be attributable to the student’s next academic year.





**Amounts received as part of a second scheduled award will count towards the life-time aggregate limit of 18 semesters.


















































